A 3/15/26 —Roll week for futures, so nominal levels will change this week.
March expirations are cited below.

A Equitiesare oversold above support. IF the market dynamic of the past
few years is intact, equities should rally in the immediate future. The daily
news gives ample reasons to be concerned and to expect continued selling

A Despite theongoingpullbackandaccumulatingconcerning signals,
equitieshaveheldin well in the face of troubling news. We are nowaat
inflection point that may dictate market direction for weeks to months. A
rally keeps the bull market intact, but the inability to rally from oversold
conditions tell us clearly that the market dynamic has changed.

A Primarylevels—
A

ES-6 590 is the last “line in the sar
this level opens the door to followirthroughlower. Priceaccepting back
above 6670 should key a rally.

A NQ-24270isstilt he key ‘line in the sand’

move lower if price accepts below this leve24660 is the first hurdle for
a rally.

A RTY- Rolling over andiow below the 156dayMA. 24262440 are
remaining support levels before the very important 2400.



ES daily- Equities have absorbed substantial negative news recently, particularly since the start of the Iran
conflict, and while there has certainly been a pullback, the trading range since September is still intact, and
equities are now ‘oversol d’ on sever al metrics.
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ES-Short term— 60 minute— Buying has shown up just below 6600 several times in the past few
months. Several indicators are at levels that suggest bounce, but the negative news continues. The

reaction from here will be telling.
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NQ Daily-24270has also been a key level with some hard tests, but no acceptance bgieuv
Both indices testing key support levels in an oversold condit®iHOULDIlead to a rally. An
iInability to rally with all these positive attributes will speak volumes.

@88 NASDAQ 100 E-mini Futures- 1D-CME EE = 0O H L (= vol uUsD




NQ-short term—60 minute—Monday,March 9™ saw a break of the key 24270 level, that was
bought, anded to a decent rally. Continuous testing of that level suggests a break could be coming
soon. Addingin how oversoldequities are on several levels suggests at least one more tradable

bounce.

@ NASDAQ 100 E-mini Futures - 1Th-CME K = 024,397.75 H24,400.25 L24,333.75 C24,335.25 -62.75 (-0.26%




RTY-Small capsave broken firssupport, butare not yet following through lower. The market is
onedge, butstill can be saved.
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Dollar Index- The dollar is rallying on geopolitical uncertainty and has now reached significant
resistance. The trend line is still all important and breaking that should be a boost for hard assets.
A rally above 100 on the index could be a sHertn headwind for weak dollar plays.
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10 yeartreasury (prices} Still stuck in a very tight rangégain.
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10-year yields- Ditto.
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Overall view-“ Ov e ralsovet d p p drhigshould lead to a rally. Failing here is very telling.
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SNYMO- A low frequency, high impact signal that is one of the favorite indicators Heeadings
below-85 generally are very close to a tradable bottom85wasreachedon Thursday of last

week for timing purposes.
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Vix remains elevated, but nowhere near as high as its high last Monday. Agpwssible indicator of a
tradable bottom.
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Russell 1000 ValueHolding a support level for the moment, following a sharp selloff. At an
inflection point.
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Russell 1000 GrowtlBelow firstsupport, butnot accelerating. Yet. The volume pocket right
below opens the door to following through lower.
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IWM/QQQ- Back to support.
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China(FXBRi sk off Dbehavior and reflecting China’

@ ishares China Large-Cap ETF - 1D- NYSE Arca B = 036.54 H26.71 L36.19 C36.24 +0.08 (+0.22%) Vol23.22 M usD -

42.00

41.00

33.00

32.00

| } 31.00
w' 30.00
29.00

28.00

27.00

26.00

- W‘hw ' \\ "“'J%-
VilaZ =

22.00
21.00

20000

200 M

1’

Sep How 2024 Mar May Jul Sep Mo 2025 Mar May Jul Sep Mo 2026 Mar May Jul Sep Mo




EEM-Risk off as wellBut still holding.
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Breadth - % of stocks above 200 MABelow 50% for only the second time since the Tariff

Tantrum.
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Crude— A significant spike over 100 that was vehprt livedlast week, but Oil caught a bid last
week and is rallying again.
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Crude—short term—extra level of detail given the current importance of Crude to all markets.

& Light Crude Qil Futures - 30- NYMEX B = O0%8.67 H99.32 L98.31 C99.31 +0.66 (+0.67%) Wol4.03 K




Natural Gas- A muted immediate response, but this is turning incrementally more bullgjain.
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Gold. (GLD)Consol it dating at high | evel, and f ar
intact, but this may be vulnerable to some shtetm selling at the dollar is rallying.
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Bitcoin— Stillconsolidating, butrying to firm up.

@ Bitcoin 7 U.S. Dollar - 1D - Bitstamp K ® 071,218 H72,008 L70,878 C71,502 +285 (=0.40%) Vol1.32K usp -
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Energy equities Holding up during the conflict.

@ State Street Energy Select Sector SPDR ETF - 30 - NYSE Arca = +0.04 (+0.06%)
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Technology ETRsStillweakening, andhighlightingagain—this sector has not been leadership for
some time now.
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Key SectorsThese sectors are the biggest sign of the change in character in the markets.
Switching from making new highs to trending steadily lower in just over a week.
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Long term- IF/WHEN indexes breakthere is ample room to the downside, just to test the low end
of the trend channel that has been in place since the 09 bottom.

B0 SEP 500 E-mini Futures - 1W-CME KK = 0656,685.50 H6,852.00 L6,584.50 C6,636.00 —107.75 (—1.60%)




Long term—NQ is essentially capped by the top of the channel here, and if it were to start to break
down, the bottom of thdong termtrend comes into play near 18000.

@ NASDAQ 100 E-mini Futures - 1W -CME K = 024,435.25 H25,217.50 L24,000.00 C24,394.25 —276.00 (-1.12%)
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Small caps (IWM) Also with plenty of room to the downside.

@ ishares Russell 2000 ETF - 1W - NYSE Arca Bl = 0247.59 H257.65 L244.39 C246.59 —4.20 (-1.71%)
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Summary

A OVERSOLD AND ABOVE SUPPORT. Equities were in a strong bull market since October of 20:
with the brief exception of the Tariff Tantrum, but then quickly rallied to radiviime highs.

This shifted to a sideways consolidation that has been ongoing since October of 2025. The lower
bound of this trading range is now being tested. This is a clear inflection point, and failing to

hold these support levels would suggests a clear change in character for markets, and the need
for a new and different playbook.

A Thebaseline expectation is for a tradeable bounce off support that have a lot of information.
Waitch the nature and sustainability of any bounce for keys to market action going forward. The
lack of any bounce will be very telling as well.

A Oil has become all important amooks quite bullish pushing through resistance after shert
lived pullback last week.

A The dollar is bid on the uncertainty tied to the war.

A NYMOisoversold. It can and has gone lower, but these levels are frequently associated with a
tradable bottom. The best play this signal is to WAIT for a bottom and then chase the rally as it

can take a few days.
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